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Note: Attempt 50% of Total Questions of Question Paper. Time: 2 Hours ' @
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®_k_®

Write short notes on any ten of the following in about 25-30 words each: -
() Change in composition of GDP with economic growth.

(b)  Meaning of human capital

(c) Kuznets U curve

(d) Agriculture-industry interface

(e) Define urbanization

(f) Rosenstein’s contribution to balanced growth theory

(g2  Meaning of unbalanced growth

(h)y  Difference between aid and FDI (Two Main points of difference)
(i) Advantages of FDI in economic development

M Secular deterioration in terms of trade hypothesis

(k) Main argument of dependency school on international trade

)] Define ‘market’.

(m) Define ‘state’.

(n) Main reasons of government failure

(0)  Efficiency of the competitive market (10x2)
UNIT-1

Explain the relationship between economic growth and change in occupational

structure. (15)

Why Augmented Kuznets curve is called as ‘Augmented’? Elaborate on the
empirical evidence provided in support of Augmented Kuznets curve. (15)

UNIT -1

Explain Fei and Ranis model of agriculture-industry interface. Also show Lewis first
and second turning points using suitable diagram. (15)

Write a detailed essay on reconciliation of balanced and unbalanced growth

strategies. (15)
UNIT -1

Out of three stories about trade and development relationship which one you prefer

and why? : (15)

Critically analyze the changing role of MNCs in the emerging scenario. (15)
UNIT -1V

Provide an overview of the economic functions of the state. (15)

Critically analyze role of market in a dynamic economy. (15)
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(Hindi/Punjabi versions enclosed)
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